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Next Meeting

12 noon Thursday
May 7, 2009

In the face of rising joblessness and

Where housing foreclosures our new president,

is the Mr. Obama, persuaded Congress to pass
Richmond the American Recovery and Reinvest-
: ment Act of 2009 in February. Two
Regional words, “Stimulus Package,” became
EC9”0my current jargon to describe this $800 bil-
Going? lion boost to the national economy, to
flow thorough state and local govern-

P # $%

ments for Medicaid, public education,
infrastructure, tax cuts, and “shovel-
ready projects.”
If the current national recession has
any redeeming value, it has inflicted a Closer to home, 300,000 Virginians
certain degree of economic literacy omre jobless, with the rate of unemploy-
most adult brains. ment approaching 7 percent. Bankrupt
giants such as Circuit City, Land Amer-
We now know that TARP meansca, and Quimonda dot the local land-
something more than a large waterscape. We all have neighbors and
proof cover. The Troubled Assets Refriends who have lost jobs, who bom-
lief Program (TARP), popularly know bard prospective employers with re-
as “Bailout,” entered the common lexisumés, and who face foreclosed homes.
con in October 2008, giving then U.S.
Treasury Secretary Henry Paulsen un-In early April 2009, Virginia’'s House
precedented authority to purchase trowf Delegates narrowly defeated a
bled assets from financial institutions ir$125.5 million proposal by Governor
order to restore liquidity and stability toKaine to extend benefits to unemployed

the system. ECONOMY continued on page 2 . . .

Brian Ford




ECONOMY continued from page 1. ..
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Application for Richmond First Club Membership (or Annual Renewal)
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Acting
President:  Board members or past presidents preside
1st VP: Jane Koontz 795-2117, jekoontz@juno.com
2nd VP: vacant
Secretary:  Jonathan Macdonald 804-272-1442

jbmacdon@hotmail.com

Treasurer:  Jim Doherty 353-2000 midoherty@aol.com
At large: Rayford Harris 321-7944, vsuteach@verizon.net
At Large: Len Morrow 358-7355 Imorrow3@verizon.net
At Large: Charlie Finley 648-0357 charfinley@mindspring.com

Past President: Allan Trosclair

Education Committee:
Need new chairperson

Membership Committee:
Pat Ryan 545-6656, patryan@kw.com
Newsletter: Brenda Finley 272-9004, brenden.associates1@juno.com|

The public is welcome to attend meetings, which are generally held on
the first Thursday of each month. Please call or email Pat Ryan to
make a reservation — 545-6656, patryan@kw.com.

0 0
0 )
"9@" 0 #

& , & ! (
% & + OF - %
#$% "< % (-
3 % " <
3 % "<- < 0
- 1 '
: < -
$ 1
H ! 3! $" $$
3 3 P # !
! 3 $

%%

"HH#
%&!
g
!
I UHS%&
(
) (), ,
( ()

-+)'




